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An update of aclassic book in the field, Modern Portfolio Theory examines the
characteristics and analysis of individual securities as well as the theory and
practice of optimally combining securities into portfolios. It stresses the
economic intuition behind the subject matter while presenting advanced concepts
of investment analysis and portfolio management. Readers will aso discover the
strengths and weaknesses of modern portfolio theory as well asthe latest
breakthroughs.
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Editorial Review

About the Author

Edwin J. Elton is Nomura Professor of Finance at the Stern School of Business of New Y ork University. He
has authored or coauthored eight books and ore than 110 articles. These articles have appeared in journals
such as The Journal of Finance, The Review of Financial Studies, review of Economics and Statistics,
Management Science, Journal of Financial Economics, Journal of business, Oxford Economic Papers, and
Journal of Financial and Quantitative Analysis. He has been coeditor of the Journal of Finance. Professor
Elton has been a member of the board of directors of the American Finance Association and an Associate
Editor of Management Science. Professor Elton has served as a consultant for many major financial
ingtitutions. A compendium of articles by Professor Elton and Professor Gruber has recently been published
in two volumes by MIT press. Professor Elton is a past president of the American Finance Association, a
fellow of that association, arecipient of distinguished research award by the Eastern Finance Association and
arecipient of the James Vertin award from the Financial Analyst Association.

Martin J. Gruber is Nomura Professor of Finance and past chairman of the Finance Department at the Stern
School of Business of New York University. He is afellow of the American Finance Association. He has
published nine books and more than 100 journal articlesin journals such as The Journal of Finance, The
Review of Financia Studies, Review of Economics and Statistics, Journal of Financial Economics, Journa
of Business, Management Science, Journal of Financial and Quantitative Analysis, Operations Research,
Oxford Economic Papers, and The Journal of Portfolio Management. He has been coeditor of the Journal of
Finance. He has been president of the American Finance Association, adirector of the European Finance
Association, adirector of the American Finance Association, and a director of both the Computer
Applications Committee and the Investment Technology Symposium of the New Y ork Society of Security
Analyst. He was formerly Finance Department editor for Management Science. Professor Gruber has
consulted in the areas of investment analysis ad portfolio management with many major financial
institutions. He is currently adirector of the Daiwa closed- end funds. Heis formerly a Director of
TIAA,Director and Chairman of CREF, Director of DWS Mutual Funds, and Director of the SG Cowen
Mutual Funds.

Stephen J. Brown is David S. Loeb Professor of Finance and Coordinator of undergraduate finance at the
Leonard N. Stern School of Business, New Y ork University. He has served as president of the Western
Finance Association and on the board of directors of the American Finance Assaciation, was afounding
editor of The Review of Financial Studies, is amanaging editor of the Journal of Financial and Quantitative
Analysis, and has served on the editorial boards of The Journal of Finance, Pacific-Basin Finance Journal,
and other journals. He has published numerous articles and four books on finance and economics-related
areas. He has served as an expert witness for the U.S. Department of Justice and has testified on his research
before a Full Committee Hearing of the U.S. Congress House Financial Services Committee in March 2007.

William N. Goetzmann is Edwin J. Beinecke Professor of Finance and Management Studies and director of
the International center for Finance at the Y ale School of Management. He is currently president of the
Western Finance Association and has served on the board of directors of the American Finance Association,
His published research topicsinclude global investing, forecasting stock markets, selecting mutual fund
manager, housing as investment, and the risk and return of art Professor Goetzmann has a background in arts
and media management. As adocumentary filmmaker, he has written and coproduced programs for Nova
and the American Masters series, including a profile of the artist Thomas Eakins. A former director of



Denver's Museum of Western Art, Professor Goetzmann coauthored the award-winning book The West of
the Imagination.

Users Review
From reader reviews:
Maria Kraus;

As people who live in typically the modest era should be up-date about what going on or info even
knowledge to make these keep up with the erathat is certainly always change and progress. Some of you
maybe can update themselves by reading books. It isagood choice to suit your needs but the problems
coming to an individual is you don't know what one you should start with. This Modern Portfolio Theory and
Investment Analysisis our recommendation so you keep up with the world. Why, since this book serves
what you want and want in this era.

Bonita Crist:

Do you among people who can't read pleasurable if the sentence chained inside straightway, hold on guys
this particular aren't like that. This Modern Portfolio Theory and Investment Analysis book is readable by
simply you who hate the straight word style. Y ou will find the data here are arrange for enjoyable studying
experience without leaving perhaps decrease the knowledge that want to provide to you. The writer
regarding Modern Portfolio Theory and Investment Analysis content conveys the idea easily to understand
by many people. The printed and e-book are not different in the content but it just different available asit. So
, do you nonethel ess thinking Modern Portfolio Theory and Investment Analysisis not loveable to be your
top record reading book?

John Dumas:

Information is provisions for people to get better life, information today can get by anyone at everywhere.
The information can be a knowledge or any news even restricted. What people must be consider while those
information which is within the former life are difficult to be find than now could be taking seriously which
one would work to believe or which one the particular resource are convinced. If you obtain the unstable
resource then you get it as your main information there will be huge disadvantage for you. All those
possibilities will not happen in you if you take Modern Portfolio Theory and Investment Analysis as your
daily resource information.

Elizabeth Villalobos:

This book untitled Modern Portfolio Theory and Investment Analysis to be one of several books that best
seller in thisyear, that is because when you read this e-book you can get alot of benefit into it. Y ou will
easily to buy that book in the book retail store or you can order it by using online. The publisher with this
book sells the e-book too. It makes you more easily to read this book, because you can read this book in your
Smartphone. So there is no reason to you to past this e-book from your list.
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