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This book analyses how financial elites in key dollar-holding emerging markets
perceive the contest between the euro and the dollar for global currency status. It
also assesses how far the Eurozone has gone in challenging US hegemony in
monetary affairs through the prism of these elites.

Drawing on Chartalist and Constructivist theories of money, the author provides
a systematic approach to studying global currency dynamics and presents
extensive original empirical data on financial elites in China, Saudi Arabia, the
UAE and Brazil. The author demonstrates, amongst other things, how the gradual
ascendance of a structurally flawed currency like the euro has highlighted the
weaknesses of the dollar ad how the euro has demonstrated that sovereignty
sharing in monetary affairs is possible and that the international monetary system
can be a multicurrency and multilateral system.

In this highly innovative and important book, Otero-Iglesias shows the
importance of studying financial elites in Brazil, China and the GCC countries in
order to understand the full impact, material and ideational, of the euro in the
transformation of the IMS. It will be vital reading for students and scholars of
International Political Economy, International Economics, International Finance,
Economic History, Economic Sociology, International Relations, Comparative
Political Economy and Comparative Politics.
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This book analyses how financial elites in key dollar-holding emerging markets perceive the contest between
the euro and the dollar for global currency status. It also assesses how far the Eurozone has gone in
challenging US hegemony in monetary affairs through the prism of these elites.

Drawing on Chartalist and Constructivist theories of money, the author provides a systematic approach to
studying global currency dynamics and presents extensive original empirical data on financial elites in
China, Saudi Arabia, the UAE and Brazil. The author demonstrates, amongst other things, how the gradual
ascendance of a structurally flawed currency like the euro has highlighted the weaknesses of the dollar ad
how the euro has demonstrated that sovereignty sharing in monetary affairs is possible and that the
international monetary system can be a multicurrency and multilateral system.

In this highly innovative and important book, Otero-Iglesias shows the importance of studying financial
elites in Brazil, China and the GCC countries in order to understand the full impact, material and ideational,
of the euro in the transformation of the IMS. It will be vital reading for students and scholars of International
Political Economy, International Economics, International Finance, Economic History, Economic Sociology,
International Relations, Comparative Political Economy and Comparative Politics.
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Editorial Review

Review

Many scholars have contributed to ongoing debates about the competition between the dollar and the euro
for global monetary dominance. Few have added as much value as Miguel Otero-Iglesias with his systematic
and original survey of the views of financial elites in major emerging market economies. Where
conventional interpretations emphasize material "reality," Otero-Iglesias's ideational analysis clearly
demonstrates how important it is to consider as well how "reality" is perceived and framed by key actors.
The euro may be structurally weak, limiting its "hard" power. But at the cognitive level of "soft" power,
Otero-Iglesias suggests, Europe's money poses a significant challenge to America's greenback. This is an
argument to be taken seriously.

Benjamin J. Cohen, Louis G. Lancaster Professor of International Political Economy University of
California, Santa Barbara, USA.

This is a book I’ve been waiting for: a detailed analysis of what financial elites in the large reserve-holding
countries are thinking about the future of the international monetary system. Drawing on extensive research,
Miguel Otero-Iglesias argues persuasively that the views of authorities in China, Brazil, and the Gulf states
matter enormously for the future of the global roles of dollar and the euro. An engaging and innovative book
that makes a major contribution to our understanding of the world’s money."

Eric Helleiner, Faculty of Arts Chair in International Political Economy and Professor in the Department of
Political Science of the University of Waterloo

In this original, well written and carefully researched book, Otero-Iglesias suspends motion in this fast
moving story of currency rivalry to give the reader a view into the deeper logic of global monetary change.
The author has synthesized skilfully across a wide spectrum of perspectives, from various systemically
important emerging countries, and for which he has accessed key financial elites, and policy shapers, in
China and Brazil, as well as the Gulf States. This book is truly a must read for scholars of the politics of the
international monetary system, especially those with an eye to systemic change.

Gregory T. Chin, Associate Professor, York University, Canada and Co-Editor, Review of International
Political Economy'

About the Author

Miguel Otero-Iglesias is Senior Analyst on the European Economy and the Emerging Markets at the Elcano
Royal Institute in Spain and Research Fellow in International Political Economy at the EU-Asia Institute at
ESSCA School of Management in France.



Users Review

From reader reviews:

Connie Sims:

This The Euro, The Dollar and the Global Financial Crisis: Currency challenges seen from emerging markets
(RIPE Series in Global Political Economy) book is absolutely not ordinary book, you have after that it the
world is in your hands. The benefit you obtain by reading this book is usually information inside this e-book
incredible fresh, you will get info which is getting deeper a person read a lot of information you will get.
This specific The Euro, The Dollar and the Global Financial Crisis: Currency challenges seen from emerging
markets (RIPE Series in Global Political Economy) without we understand teach the one who examining it
become critical in considering and analyzing. Don't possibly be worry The Euro, The Dollar and the Global
Financial Crisis: Currency challenges seen from emerging markets (RIPE Series in Global Political
Economy) can bring whenever you are and not make your bag space or bookshelves' turn into full because
you can have it inside your lovely laptop even mobile phone. This The Euro, The Dollar and the Global
Financial Crisis: Currency challenges seen from emerging markets (RIPE Series in Global Political
Economy) having excellent arrangement in word along with layout, so you will not sense uninterested in
reading.

Christina Bain:

Now a day people who Living in the era just where everything reachable by connect to the internet and the
resources inside it can be true or not call for people to be aware of each information they get. How
individuals to be smart in obtaining any information nowadays? Of course the answer is reading a book.
Studying a book can help individuals out of this uncertainty Information specifically this The Euro, The
Dollar and the Global Financial Crisis: Currency challenges seen from emerging markets (RIPE Series in
Global Political Economy) book because this book offers you rich data and knowledge. Of course the details
in this book hundred % guarantees there is no doubt in it everbody knows.

Scott Lowe:

Reading a reserve can be one of a lot of pastime that everyone in the world enjoys. Do you like reading book
therefore. There are a lot of reasons why people love it. First reading a publication will give you a lot of new
data. When you read a guide you will get new information since book is one of a number of ways to share
the information or maybe their idea. Second, examining a book will make a person more imaginative. When
you reading a book especially hype book the author will bring you to definitely imagine the story how the
personas do it anything. Third, you could share your knowledge to others. When you read this The Euro, The
Dollar and the Global Financial Crisis: Currency challenges seen from emerging markets (RIPE Series in
Global Political Economy), you could tells your family, friends and also soon about yours e-book. Your
knowledge can inspire the others, make them reading a reserve.

Frederick Palazzo:

The book untitled The Euro, The Dollar and the Global Financial Crisis: Currency challenges seen from



emerging markets (RIPE Series in Global Political Economy) contain a lot of information on the item. The
writer explains the girl idea with easy technique. The language is very clear to see all the people, so do not
worry, you can easy to read the idea. The book was compiled by famous author. The author brings you in the
new age of literary works. You can read this book because you can continue reading your smart phone, or
program, so you can read the book in anywhere and anytime. In a situation you wish to purchase the e-book,
you can start their official web-site and also order it. Have a nice learn.
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