The Econometrics of Disequilibrium Models:
(Contributions in Economics and Economic
History)

By B. Rao, V. K. Srivastava

Read Online ©

The Econometrics of Disequilibrium Models: (Contributionsin Economics
and Economic History) By B. Rao, V. K. Srivastava

This clearly written volume provides an accessi ble examination of the nature of
disequilibrium models. Srivastava and Rao contend that existing software
packages can be easily used to implement some of the relatively simple methods.
This study furnishes a substantial grounding in the economics and econometrics
of the disequilibrium models by reviewing the Walrasian general equilibrium
theory and by comparing the two genuine alternative frameworks for analyzing
economic phenomena. Srivastava and Rao demonstrate that while both
frameworks share a common set of basic assumptions about the behavior of the
economic decision making units, they differ in their assumptions about the ability
of the markets to attain equilibrium within a single trading period and whether
trading can take place out of equilibrium.

Thefirst two chapters provide background, divide the existing methods of
estimation of disequilibrium models into two categories, and explain the
estimation methods for the basic model that belongsto the first category. The
next three chapters explain the estimation methods for the directional,
guantitative, and generalized stochastic models of the second category. Various
methods for testing and evaluating equilibrium versus disequilibrium hypotheses
are investigated in chapter six. Chapter seven examines the assumptions on
which the models are formulated and discusses some alternative specifications of
the disequilibrium models. The final chapters provide analyses of the economics
and econometrics of the multi-market models and illustrate how some simple
estimation methods can be used to estimate the disequilibrium formulations of
the U. S. labor market. Thisis an important volume that will aid in the
achievement of methodological consistency between analytical philosophy and
the estimation methods in the applied work on disequilibrium economics.
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This clearly written volume provides an accessible examination of the nature of disequilibrium models.
Srivastava and Rao contend that existing software packages can be easily used to implement some of the
relatively simple methods. This study furnishes a substantial grounding in the economics and econometrics
of the disequilibrium models by reviewing the Walrasian general equilibrium theory and by comparing the
two genuine alternative frameworks for analyzing economic phenomena. Srivastava and Rao demonstrate
that while both frameworks share a common set of basic assumptions about the behavior of the economic
decision making units, they differ in their assumptions about the ability of the marketsto attain equilibrium
within a single trading period and whether trading can take place out of equilibrium.

The first two chapters provide background, divide the existing methods of estimation of disequilibrium
models into two categories, and explain the estimation methods for the basic model that belongs to the first
category. The next three chapters explain the estimation methods for the directional, quantitative, and
generalized stochastic models of the second category. Various methods for testing and evaluating
equilibrium versus disequilibrium hypotheses are investigated in chapter six. Chapter seven examines the
assumptions on which the models are formulated and discusses some alternative specifications of the
disequilibrium models. The final chapters provide analyses of the economics and econometrics of the multi-
market models and illustrate how some simple estimation methods can be used to estimate the disequilibrium
formulations of the U. S. labor market. Thisis an important volume that will aid in the achievement of
methodological consistency between analytical philosophy and the estimation methods in the applied work
on disequilibrium economics.
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Editorial Review
About the Author

V. K. SRIVASTAVA is Professor in the Department of Statistics at Lucknow University. He is a Fellow of
the National Academy of Sciences, and is alife member of the Academy and the Indian Econometric
Society. He has published more than 100 articles on statistical inference in econometrics in journals of
international repute. In addition, heis the coauthor of Seemingly Unrelated Regression Equation Models:
Estimation and Inference (1987).

B. BHASKARA RAOQ is Senior Lecturer in Economics at the University of New South Wales, Australia. He
has published research papers in the Australian Economic Papers, The Review of Economics and Statistics,
and the Journal of Macroeconomics, among others.

Users Review
From reader reviews:
Tracie Wright:

Reading a book can be one of alot of exercise that everyone in the world enjoys. Do you like reading book
and so. There are alot of reasons why people enjoy it. First reading a guide will give you alot of new facts.
When you read a book you will get new information since book is one of several ways to share the
information or perhaps their idea. Second, looking at a book will make an individual more imaginative.
When you looking at a book especially tale fantasy book the author will bring one to imagine the story how
the character types do it anything. Third, it is possible to share your knowledge to other folks. When you
read this The Econometrics of Disequilibrium Models: (Contributions in Economics and Economic History),
you can tells your family, friends in addition to soon about yours guide. Y our knowledge can inspire others,
make them reading a guide.

Carl Adams:

People livein this new morning of lifestyle always attempt to and must have the free time or they will get lot
of stress from both day to day life and work. So , when we ask do people have free time, we will say
absolutely sure. Peopleis human not really arobot. Then we request again, what kind of activity do you
possess when the spare time coming to anyone of course your answer will unlimited right. Then do you try
this one, reading textbooks. It can be your aternative with spending your spare time, typically the book you
have read is actually The Econometrics of Disequilibrium Models: (Contributions in Economics and
Economic History).



Phyllis Greenfield:

On this erawhich is the greater man or who has ability to do something more are more treasured than other.
Do you want to become one of it? It isjust simple strategy to have that. What you must do is just spending
your time not much but quite enough to possess alook at some books. Among the booksin thetop listing in
your reading list is actually The Econometrics of Disequilibrium Models: (Contributions in Economics and
Economic History). This book and that is qualified as The Hungry Inclines can get you closer in turning out
to be precious person. By looking way up and review this book you can get many advantages.

David Betancourt:

Do you like reading areserve? Confuse to looking for your best book? Or your book seemed to be rare? Why
so many problem for the book? But just about any people fedl that they enjoy with regard to reading. Some
people likes reading through, not only science book but novel and The Econometrics of Disequilibrium
Models: (Contributions in Economics and Economic History) as well as others sources were given
knowledge for you. After you know how the truly amazing a book, you feel want to read more and more.
Science guide was created for teacher or perhaps students especially. Those textbooks are helping them to
add their knowledge. In other case, beside science guide, any other book likes The Econometrics of
Disequilibrium Models: (Contributions in Economics and Economic History) to make your spare time much
more colorful. Many types of book like this one.
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